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Full Year Financial Statements And Dividend Annoament for the Year Ended 31 December 2010

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS ORUARTERLY (Q1, Q2 &
Q3), HALF-YEAR AND FULL YEAR RESULTS

1(a) A Consolidated Statement of Comprehensive necqfor the Group) together with a
comparative statement for the corresponding peoiothe immediately preceding financial
year.

12 months ended Increase /
31.12.2010 31.12.2009Decrease)

RMB’000 RMB’000 %

Turnover 28,486 47,742 (40.3)
Cost of services provided (10,568) (23,609) (55.2)
Gross profit 17,918 24,133 (25.8)
Other income 7,055 15,875 (55.5)
Over-provision of staff compensation upon dispadalperating

rights of a toll bridge and its ancillary facilise 1,340 - NM
Loss on disposal of operating rights of a toll gedand its

ancillary facilities - (14,967) (100)
Gain on fair value changes of investment properties 7,853 - NM
Gain on bargaining purchase of a subsidiary 782 - NM
Gain on disposal of subsidiaries 3,911 - NM
Gain on acquisition of a subsidiary 20,307 - NM
Administrative expenses (13,014) (8,389) 55.1
Other operating expenses (15,116) (8,898) 70.0
Profit from operations 31,036 7,754 300.3
Finance costs (35) (47) (25.5)
Share of profits of a jointly controlled entity 86,1 900 551.2
Share of losses of an associate (80) - NM
Profit before tax 36,782 8,607 327.3
Income tax expense (6,697) (8,237) (18.7)
Profit and total comprehensive income for the year 30,085 370 8,031.1
Profit and total comprehensive income for the year

attributable to:-
Owners of the Company 26,122 21,460 21.7
Non-controlling interests 3,963 (21,090) 118.8

30,085 370 8,031.1

NM: Not Meaningful
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The Group’s profit and total comprehensive incooretlie year is arrived at after crediting /
(charging) the following:-

12 months ended Increase /
31.12.2010 31.12.2009(Decrease)
RMB’000 RMB’000 %

Interest income 6,113 14,351 (57.4)
Rental income, net 1,211 2,032 (40.4)
Depreciation of property, plant and

equipment (2,355) (1,535) 534
Amortisation of intangible assets (1,648) (10,293) (83.9)
Loss on exchange, net (621) (871) (28.7)
Refund of PRC business tax 418 367 13.9
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1(b)(i) A Statement of Financial Position (for tissuer and group), together with a comparative
statement as at the end of the immediately pregdiiancial year.

Group Company
31.12.2010 31.12.2009 31.12.2010 31.12.2009
RMB’'000 RMB’'000 RMB’'000 RMB’'000
Non-Current Assets
Property, plant and equipment 68,635 11,514 - -
Intangible assets 20,881 22,529 - -
Investment properties 21,500 24,770 - -
Investment in a jointly controlled
entity - 33,841 - -
Investment in an associate 39,944 - - -
Investments in subsidiaries - - 220,049 220,049
Deferred tax assets 271 - - -
Goodwill 20,303 - - -
171,534 92,654 220,049 220,049
Current Assets
Trade receivables 2,280 - - -
Prepayments, deposits and other
receivables 7,192 493,066 312 193,789
Refundable deposits 10,000 10,000 - -
Inventories 1,172 - - -
Properties for development 210,142 - - -
Gross amounts due from customers
for contract work 501 - - -
Due from a jointly controlled entity - 6,176 - -
Due from an associate 427 - - -
Due from related companies 268 12,815 - 781
Due from subsidiaries - - 526,742 343,302
Due from minority shareholders 7,783 7,506 - -
Cash and bank balances 455,145 171,119 1 1
694,910 700,682 527,055 537,873
Current Liabilities
Trade payables 2,816 - - -
Other payables and accruals 15,555 16,938 2,293 870
Receipts in advance 11,328 - - -
Due to a jointly controlled entity - 7,500 - -
Due to related companies - 1,001 - -
Gross amounts due to customers for
contract work 16,003 - - -
Due to subsidiaries - - 129,026 130,600
Current tax liabilities 9,950 17,782 - -
Due to minority shareholders 46,003 26,000 - -
101,655 69,221 131,319 131,470
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Non-Current Liabilities
Deferred tax liabilities

Net assets

Capital and reserves

Share capital

Reserves

Equity attributable to owners of the
Company

Non-controlling interests

Total Equity

3,172 3,973 - -
761,617 720,142 615,785 626,452
219,943 218,820 219,943 218,820
477,946 459,618 395,842 407,632
697,889 678,438 615,785 626,452

63,728 41,704 - -
761,617 720,142 615,785 626,452

Page 4




(b)(i)  Aggregate amount of group’s borrowings atebt securities.

Amount repayable in one year or less, or on demand

As at 31.12.2010 (RMB’000) As at 31.12.2009 (RMBXDO
Secured Unsecured Secured Unsecured

Amount repayable after one year

As at 31.12.2010 (RMB’000) As at 31.12.2009 (RMBXO
Secured Unsecured Secured Unsecured

Details of any collateral

As at 31 December 2010, bank and cash balancesde®l restricted bank balances of
approximately RMB 143,000 (2009: Nil) for securitigg performance and fund utilization for a
land redevelopment project of the Group.
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1(c) A Statement of Cash Flows (for the group)etbgr with a comparative statement for the
corresponding period of the immediately precedingricial year.

12 months ended
31.12.2010 31.12.2009
RMB’000 RMB’000

Cash flows from operating activities

Profit before tax 36,782 8,607
Adjustments for:
Amortisation of intangible assets 1,648 10,293
Depreciation of property, plant and equipment 2,355 1,535
Interest income (6,113) (14,351)
Share options granted to employees and directors 2,369 353
Gain on fair value changes of investment properties (7,853) -

Loss on disposal of operating rights of a toitlge and its

ancillary facility - 14,967
Loss on disposals of property, plant and equigmen 39 15
Over-provision of staff compensation upon dispo$aperating (1,340) -
rights of a toll bridge and its ancillary facilise
Gain on disposal of subsidiaries (3,911) -
Gain on acquisition of a subsidiary (20,307) -
Gain on bargaining purchase of a subsidiary (782) -
Share of losses of an associate 80 -
Share of profits of a jointly controlled entity (5,861) (900)
Operating profit before working capital changes (2,894) 20,519
Decrease in trade receivables 354 -
(Increase) / Decrease in prepayments, depositetuer
receivables (609) 5,672
Increase in gross amounts due from customersoiatract work (501) -
Decrease in inventories 1,811 -
Increase in properties for development (210,138) -
Increase in due from related companies (195) (256)
Decrease in due to related companies - (500)
Decrease in due to minority shareholders (498) -
Decrease in receipts in advance (4,154) -
Increase in gross amounts due to customers faram work 388 -
(Decrease)/increase in other payables and ascrual (5,164) 168
Decrease in trade payables (1,161) -
Cash (used in) / generated from operations (222,761) 25,603
PRC income tax paid (3,908) (3,276)
Net cash (used in) / generated from operating iietv (226,669) 22,327
Cash flowsfrom investing activities
Interest received 12,855 24,041
Payments of property, plant and equipment (1,950) (1,360)
Proceeds on disposal of investment properties - 5,500
Proceeds on disposal of operating rights of abadige and its
ancillary facilities 140,000 -
Proceeds on disposals of property, plant andpeagmt 23 12
Payments for acquisition of an associate (40,024) -
Refund of refundable deposits 150,000 -
Proceeds on acquisition of a jointly controlledity, net 38,185 -
Proceeds on acquisition of a subsidiary, net 4,402 -
Proceeds on disposal of subsidiaries, net 3,858 -
Proceeds on disposal of a jointly controlledtgnti - 75,000
Net cash generated from investing activities 307,349 103,193

Page 6




12 months ended
31.12.201031.12.2009
RMB'000 RMB’000

Cash flows from financing activities

Proceeds from issuance of shares on share opgti@nsised 1,123 -
Loans granted to a minority shareholder (1,450) (2,223)
Cash paid to a minority shareholder on behalf
of a third party - (6,000)
Reimbursement received from a third party fohgaaid to
a minority shareholder on behalf of a third party - 6,000
Short term loans granted to a third party - (500)
Settlement of loans due from third parties 191,899 47,202
Loan repaid to a jointly controlled company (1,324) -
Short term loans advanced by a third party - 11,285
Short term loans repaid to a third party - (10,800)
Loans advanced to related companies (1,000) (17,825)
Loans repaid from related companies 12,960 10,475
Loans advanced by related companies 13,537 974
Loans repaid to related companies (13,537) (974)
Loans advanced to an associate (427) -
Cash received on behalf of a minority shareholder 20,000 -
Cash received on behalf of a related company - 1,000
Settlement of cash received on behalf of a reletedpany (1,000) -
Loans advanced by a director 1,752 -
Loans repaid to a director (1,752)  (1,402)
Dividend paid to owners of the Company (14,834) (13,578)
Dividends paid to a minority shareholder (2,601)  (9,887)
Net cash generated from financing activities 203,346 13,747
Net increase in cash and cash equivalents 284.026 139,267
Cash and cash equivalents at beginning of year 171,119 31,852
Cash and cash equivalents at end of year 455,145 171,119
Analysis of Balances of Cash and Cash Equivalents
Cash and bank balances 455,145 171,119
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1(d)(i) A statement (for the issuer and group) sinoweither (i) all changes in equity or
(ilchanges in equity other than those arising frcapitalisation issues and distributions to
shareholders, together with a comparative statefiogrthe corresponding period of the
immediately preceding financial year.

GROUP
Non-
controlling Total
Attributable to Owners of the Company Interests Equity
Capital Share Proposed
Share Share Contributed Capital Statutory redemption Exchange option  Accumulate final
capital premium surplus reserve reserves reserve reserve reserve dlosses  dividend Subtotal
RMB’000 RMB'000 RMB’000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000 RMEOO0 RMB'000 RMB'000 RMB'000 RMB'000
At 1 Jan 2009 218,820 44,553 565,589 6,955 12,095 8,324 8) 13,818 (213,521) 13,578 670,203 72,681 742,884
Total

comprehensive
income for the

year - - - - - - - - 21,460 - 21,460  (21,090) 370
Share options

lapsed - - - - - - - (12,891) 12,891 - - - -
Payment of

dividends - - - - - - - - - (13,578)  (13,578) (9,887) (23,465)
Transfer - - - - 990 - - - (990) - - - -

Recognition of

share-based

payments - - - - - - - 353 - - 353 - 353
2009 proposed

final dividend - - - - - - - - (14,757) 14,757 - - -

At 31 Dec 2009
and
1 Jan 2010 218,820 44,553 565,589 6,955 13,085 8,324 8) 1,280 (194,917) 14,757 678,438 41,704 720,142

Total
comprehensive
income for the
year - - - - - - - - 26,122 - 26,122 3,963 30,085
Issue of shares
on share options
exercised
1,123 759 - - - - - (759) - - 1,123 - 1,123
Adjustment on
2009 proposed
final dividends
upon exercise of
share options
- - - - - - - - 77) 77 - - -
Payment of
dividends - - - - - - - - - (14,834)  (14,834) (4,278) (19,112)
Transfer - - - - 1,647 - - - (1,647) - - - -
Adjustment on
interest in a PRC
subsidiary
- - - 809 - - - - 3,862 - 4,671 (4,671) -
Recognition of
share-based
payments - - - - - - - 2,369 - - 2,369 - 2,369
Acquisition of
subsidiaries - - - - - - - - - - - 27,010 27,010
2010 proposed
final dividend - - - - - - - - (15,758) 15,758 - - -

At 31 Dec 2010 219,943 45,312 565,589 7,764 14,732 8,324 (8) 2,890 (182,415) 15,758 697,889 63,728 761,617

Page 8




COMPANY

Capital Share
Share Share  Contributed Capital redemption  option Accumulated Proposed final
Capital premium surplus reserve reserve reserve losses dividend Total
RMB'000 RMB’000 RMB'000 RMB'000 RMB’'000 RMB’000 RN8’'000 RMB’000 RMB’000

At 1 Jan 2009 218,820 44,553 565,589 479 8,324 13,818 (231,847) 13,578 633,314
Total comprehensive income for the

year - - - - - - 6,363 - 6,363
Share options lapsed - - - - - (12,891) 12,891 - -
Payment of dividends - - - - - - (13,578) (13,578)
Recognition of share-based payments - - - - - 353 - - 353
2009 proposed final dividend - - - - - - (14,757) 14,757 -
At 31 Dec 2009

and 1 Jan 2010 218,820 44,553 565,589 479 8,324 1,280 (227,350) 14,757 626,452
Total comprehensive income for the

year - - - - - - 675 - 675
Issue of shares on share options

exercised 1,123 759 - - - (759) - - 1,123
Adjustment on 2009 proposed final

dividends upon exercise of share

options - - - - - - (77) 77 -
Payment of dividends - - - - - - - (14,834) (14,834)
Recognition of share-based payments - - - - - 2,369 - - 2,369
2010 proposed final dividend - - - - - - (15,758) 15,758 -
At 31 Dec 2010 219,943 45,312 565,589 479 8,324 2,890 (242,510) 15,758 615,785
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1(d)(ii)

1(d)(iii)

1(d)(iv)

Details of any changes in the company'arehcapital arising from rights issue, bonus
issue, share buy-backs, exercise of share optionwswants, conversion of other issues of
equity securities, issue of shares for cash oroasideration for acquisition or for any
other purpose since the end of the previous peepdrted on. State also the number of
shares that may be issued on conversion of albbtitstanding convertibles, as well as the
number of shares held as treasury shares, if gaynst the total number of issued shares
excluding treasury shares of the issuer, as atetite of the current financial period
reported on and as at the end of the corresponuknigd of the immediately preceding

financial year.

Pursuant to the exercise of options granted ur@deCtHL Share Option Scheme 2004 (the “2004
Scheme”) adopted by shareholders of the Compariy0dviay 2004 (terminated on 10 May 2009
but the outstanding share options granted under‘2084 Scheme” remain valid until their
respective expiration date), a total of 4,500,0@0nary shares in the capital of the Company (the
“Option Shares”) were issued on 27 April 2010 & sabscription price of S$0.05 each. Upon the
issuance of the Option Shares, the number of issuedpaid-up shares in the capital of the
Company increased to 874,603,750 ordinary shares.

The Company has on 8 March 2010 made an offerdatghe options pursuant to the rules of
CIHL Share Option Scheme (the “2010 Scheme”). A3labecember 2010, a total of 27.5 million
options issued in accordance with “2004 Scheme” thied“2010 Scheme” are outstanding for
conversion into 27.5 million shares (2009: 9 miilion the capital of the Company. According to
the “2004 Scheme”, 3.15 million options (2009: Blion), representing approximately 11.45%
options granted (2009: 70%), could be exercisaat 8 December 2010.

The Company did not hold any of its issued shasaseasury shares as at 31 December 2010 and
as at 31 December 2009.

To show the total number of issued shaggsluding treasury shares as at the end of the
current financial period and as at the end of theeédiately preceding year.

As at 31 December 2010, the number of issued slexdgding treasury shares was 874,603,750
ordinary shares (2009: 870,103,750 ).

A statement showing all sales, transfatisposal, cancellation and/or use of treasury
shares as at the end of the current financial gegported on.

Not applicable

Whether the figures have been audited or revieweldrmaccordance with which auditing
standard or practice.

The figures have not been audited or reviewed eyObmpany’s auditors.

Where the figures have been audited or reviewesl, atlditors’ report (including any
qualifications or emphasis of a matter).

Not applicable

Whether the same accounting policies and methodsmputation as in the issuer’s most
recently audited annual financial statements haemn @pplied.

Except as disclosed in Note 5 below, the Group d@died the same accounting policies and
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methods of computation in the financial statemdéotshe current year compared with those for
the audited financial statements for the year ef@ddeDecember 2009.

If there are any changes in the accounting poliaies methods of computation, including
any required by an accounting standard, what hasggd, as well as the reasons for, and
the effect of, the change.

In the current year, the Group has adopted all tber and revised International Financial
Reporting Standards (“IFRSs”) that are relevanitdmperations and effective for its accounting
year beginning on 1 January 2010. IFRSs comprissrrational Financial Reporting Standards
(“IFRS”); International Accounting Standards (“IA%’and Interpretations. The adoption of these
new and revised IFRSs did not result in significalmanges to the Group’s accounting policies,
presentation of the Group’s financial statementd amounts reported for the current year and
prior years.

The Group has not applied the new IFRSs that haem lissued but are not yet effective. The
Group has already commenced an assessment of plaetiof these new IFRSs but is not yet in a
position to state whether these new IFRSs woule lzamaterial impact on its results of operations
and financial position.

Earnings per ordinary share of the group for theeru financial period reported on and
the corresponding period of the immediately preegdinancial year, after deducting any
provision for preference dividends.

12 months ended
31.12.2010 31.12.2009

Earnings per share based on weighted average nwhbsginary

shares in issue (RMB fen) 2.99 2.47
Weighted average number of ordinary shares (‘000) 873,174 870,104
Earnings per share based on fully diluted basisBR&h) 2.99 2.47
Weighted average number of ordinary shares fotatilearnings

per share (‘000) 873,194 870,128

Net asset value (for the issuer and group) pemnargishare based on the total number of
issued shares excluding treasury shares of therissihe end of the:

(a) __current financial period reported on; and

(b) immediately preceding financial year.

GROUP COMPANY
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Net asset value (RMB’000) 697,889 678,438 615,785 626,452
Number of shares (‘000) 874,604 870,104 874,604 870,104
Net asset per share (RMB) 0.798 0.780 0.704 0.720
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A review of the performance of the group, to theeak necessary for a reasonable
understanding of the group’s business. It musustela discussion of the following:

(a) any significant factors that affected the twem costs, and earnings of the group for the
current financial period reported on, including 6t applicable) seasonal or cyclical factors;
and

(b) any material factors that affected the cast,flworking capital, assets or liabilities of the
group during the current financial period reporbed

Profit and LossAnalysis

The Group recorded a turnover of RMB28.49 milliontle financial year ended 31 December 2010
("FY2010"), representing a decrease of 40% as coethao RMB47.74 million in the preceding
financial year ended 31 December 2009 (“FY2009"Yhe decrease was mainly due to the
terminations of the management fee for Haihe Brilge the operating income of Haimen Bridge after
the compulsory acquisition by the local governn@mB1 December 2009. The amount represents the
turnover at Andi Bridge of RMB17.39 million (FY200RMB9.12 million ) and the turnover of
RMB10.70 million at CIHL (Tianjin) Water DevelopmeiCompany Limited (formerly a jointly
controlled entity) for the period subsequent to daber 2010 when the Company obtained control
over CIHL (Tianjin) Water Development Company Ligttas a result of lapse of minority veto right
through revisions made to the M&A of CIHL (TianjiWater Development Company Limited.

In line with the lower turnover, cost of servicasyded in FY2010 decreased by RMB13.04 million
or 55% to RMB10.57 million as compared to RMB23ngillion in FY2009.

Overall, the Group’s gross profit in FY2010 decezhdy RMB6.21 million or 26% to RMB17.92
million as compared to RMB24.13 million in FY2009.

Other income in FY2010 decreased by RMB8.82 milliorb6% to RMB7.06 million as compared to
RMB15.88 million in FY2009. The decrease was maitilie to lower interest income and rental
income during the year.

The non-recurring income consist of (i) gain onuasigjon of a subsidiary of RMB20.31 million is the
gain on the acquisition of CIHL(Tianjin) Water Déwmement Company Limited (formerly a jointly
controlled entity) based on the valuation reportRmma Appraisal Limited finalised on 24 February
2011. The said valuation report, which was annodirge 25 February 2011, valued the Group's 60%
interest in CIHL(Tianjin) Water Development Compdoynited as at 30 September 2010 at RMB60
million. (ii) gain of RMB7.85 million gain on faivalue changes of investment properties (iii) gain o
disposal of subsidiaries of RMB3.91 million (iv)evprovision of staff compensation upon disposal of
operating rights of a toll bridge and its ancillaigcilities of RMB1.34 million and (v) gain on
bargaining purchase of a subsidiary of RMBO0.78 iamill As a result of the non-recurring income,
there was a significant increase of profit frommpiens by RMB23.29 million or 300% to RMB31.04
million in FY2010 as compared to RMB7.75 millionkY2009.

Other operating expenses in FY2010 increased by RRBmillion or 70% to RMB15.12 million as
compared to RMB8.90 million in FY2009. The increawas mainly due to the increase in
professional consultation fees and business dewvelopexpenses.

The share of profits of a jointly controlled entitgpresents the sharing of the operating results of

CIHL (Tianjin) Water Development Company Limitedr filhe 9 months period ended 30 September
2010. Such share of profits increased from RMBG8Ilion in FY2009 to RMB5.86 million in 3Q
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FY2010, primarily due to the increase in turnovelIC#L (Tianjin) Water Development Company
Limited.

Income tax expenses in FY2010 decreased by RMB#libn or 19% to RMB6.70 million as
compared to RMB8.24 million in FY2009 mainly dudaaver turnover during the year.

Analysison Satement of Financial Position

Property, plant and equipment increased from RMELLImillion as at 31 December 2009 to
RMB68.64 million as at 31 December 2010 due to sitipn of CIHL (Tianjin) Water Development
Company Limited during the year.

Goodwill of RMB20.30 million was due to the acqtimn of CIHL (Tianjin) Water Development
Company Limited on 1 October 2010.

Properties for development of RMB210.14 million negents mainly land use right in Tianjin Ji
County where the Company has a residential reateedevelopment project established in the year.

Investment in a jointly controlled entity was colidated as of 31 December 2010 as compare to the
balance of RMB33.84 million as at 31 December 2608 to acquisition of CIHL (Tianjin) Water
Development Company Limited.

Investment in an associate of RMB39.94 million esmgnts investment of 25% equity interest of
Future Trillion Holdings Limited and its subsidiary

Prepayments, deposits and other receivables dedrdéasn RMB493.07 million as at 31 December
2009 to RMB7.19 million as at 31 December 2010. e Tecrease was mainly due to refund of
RMB150 million of refundable deposit upon unsuctdsendering of a land development project and
refund of outstanding balance due from ex-subsabsaof the Group.

The Group has deposited a refundable deposit of RMmBillion with the Villagers Committee of
Mentouguo District, Beijing for the land infrasttuce development project in Beijing as announced
on 10 June 2008. The Group has obtained approweash flocal villagers committee on the
preliminary land development execution plan andvdgting for the approval of Beijing City Land
Resources Administrative Bureau.

The amount due from related companies as at 31rbme2010 was RMBO0.27 million as compare to
RMB12.82 million as at 31 December 2009 mainly thuthe receipt of RMB12.74 million fronft ;¢
2R 5% By = I R B A 7] on 9 February 2010.

Increase in gross amounts due to customers foraminivork of RMB16.00 million represents the
effect of acquisition of CIHL (Tianjin) Water Degdment Company Limited during the year.

Cashflow Analysis

Net cash used in operating activities in FY2010 R&#B226.67 million mainly due to the increase in
properties for development in the amount of RMB240nmillion.

Net cash generated from investing activities in 6¥2 was RMB307.35 million primarily due to
receipt of proceeds on disposal of operating rigfita toll bridge and its ancillary facilities ime
amount of RMB140 million as well as refund of deogpaid for land development projects in the
amount of RMB150 million.
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Net cash generated from financing activities in B¥2 was RMB203.35 million primarily due to
repayment of loans due from third parties.

Cash and bank balance as at 31 December 2010 w&258V14 million. Compared to FY2009, the
cash position of the Group has improved.

Where a forecast, or a prospect statement, hasgreeiously disclosed to shareholders, any
variance between it and the actual results.

Not applicable

A commentary at the date of the announcement ofsibrificant trends and competitive
conditions of the industry in which the group opesaand any known factors or events that
may affect the group in the next reporting periad the next 12 months.

The Company has on 29 July 2010 announced thasibken awarded by f [=!+ %?‘J’F”Jﬁl’;f,";r'?‘f
FRE S EH RS the tender for the acquisition of land use rigittd parcel of land located in
the North Shore of Cui Ping Lake Tourist Distrint Tianjin Ji County for a total consideration of
RMB200 million. As at 31 December 2010, the Compdag paid off the total consideration of
RMB200 million for such tender. Subject to succeksipplication of the required certificate and
administrative process the land can be develogedésidential and accommodative commercial areas
according to the regulatory plan.

The Company acquired 95% of the registered shapéataf Beijing Shiji Longquan Real Estate
Development Co., Ltddt 520w g b5 b F K A R A 7)) (“BISILQ”) on 20 August 2010 for a
total consideration of RMB9.5 million. BJSJLQ istime business of real estate development focusing
on preliminary land development projects in Beijinthe Company expects this acquisition to
complement its existing real estate business.

Pursuant to a contractual arrangement dated 30miloe2009, the Company has completed a 25%
equity investment in an associate named FuturéofriHoldings Limited (incorporated in the British
Virgin Islands) and its subsidiary (collectivelydwin as “FTL Group”). FTL Group is engaged in
natural gas exploration business in Papua New @uihke total investment cost of the Company in
proportion to its respective interest in the assecis US$6,000,000. The Company fulfilled its
investment obligation in the FTL Group on 27 Octad@10.

On 1 October 2010, the Company obtained controt @VeL (Tianjin) Water Development Company
Limited (formerly a jointly controlled entity) as @esult of lapse of minority veto rights through
revisions made to the M&A of CIHL (Tianjin) Waterelelopment Company Limited.

Dividend

(a) Current Financial Period Reported On
Any dividend declared for the current financialipdrreported on?

The directors recommend a final tax-exempt divideh®.35 Singapore cent per ordinary share
for the year ended 31 December 2010.

(b) Corresponding Period of the Immediately Precedinaricial Year
Any dividend declared for the corresponding period the immediately preceding

financial year?
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A final tax-exempt dividend of 0.35 Singapore cger ordinary share was declared for the
corresponding period of the immediately precedingrfcial year.

(c) Date Payable
To be announced

(d) Books Closure Date

To be announced

12 If no dividend has been declared/recommended tensémt to that effect.

Not applicable

PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULLYEAR ANNOUNCEMENT
(This part is not applicable to Q1, Q2, Q3 or Héaar Results)

13 Segmented revenue and results for business or aygtgal segments (of the group) in the
form presented in the issuer’'s most recently addimnual financial statements, with
comparative information for the immediately precegyear.

(a) Business activities

2010 2009 | Increase / (Decrease)

RMB’000|RMB’000| RMB’000 %
Revenue:
Toll Income 17,39 41,742 (24,350) (58)
Management Fee for Bridge - 6,000 (6,000) (100)
Water supply and connection 10,703 - 10,703 NM
Land Development 391 - 391 NM
Profit:
Toll Income 11,914 20,297 (8,383) (41)
Management Fee for Bridge - 3,836 (3,836) (100)
Water supply and connection 6,004 - 6,004 NM
Land Development - - -l NM

NM: Not Meaningful
(b) Geographical location

The income and profits of the Group are derived llyhim one geographical market,
namely, the PRC.

14 In the review of performance, the factors leadimgmny material changes in contributions to
turnover and earnings by the business or geogralpgggments.

This has been addressed in note 8.
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15 A breakdown of sales.

Latest Previous % increase/
Financial Financial (decrease)
Year Year
RMB’000 RMB’000 Group
Group Group
(@) Sales reported for first half year 8,186 21,70 (62)
(b) Operating profit after tax before
deducting minority interests
reported for first half year 5,966 7,525 (21)
(c) Sales reported for second half year 20,300 0426, (22)
(d) Operating profit after tax before
deducting minority interests
reported for second half year 24,119 (7,155) 437

16 A breakdown of the total annual dividend (in doNalue) for the issuer’s latest full year and

its previous full year.

Ordinary
Preference
Total Annual Dividend

17 Interested person transactions.

2010 2009
S$3,061,114 S$3,045,363
S$3,061,114 S$3,045,363

Name of Interested Person

Aggregate value of @tasted

Aggregate value of all

person transactions during th

gnterested person transacti

financial year under review

(excluding transactions less th

conducted during the
financial year under

an

S$100,000 and transactions

shareholders’ mandate

conducted under shareholder

s’ pursuant to Rule 902

mandate pursuant to Rule 92

D)(excluding transactions less

than S$100,000)

RMB’000 RMB’000
JbmU 2 e R o ™ T R AT B 2 ]
- acquisition of 95% shareholding 9,500 -

BY ORDER OF THE BOARD

Zhang Rong Xiang
Managing Director
1 March 2011
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